PRESENT:

BREAM BAY COLLEGE BOARD

FINANCE COMMITTEE Meeting held in the Boardroom
5.30pm Tuesday 17 March, 2026

Minutes (PUBLIC BUSINESS)

A Bird, J Cosgrove, P Inglis, M. Ashby and B Marsh

IN ATTENDANCE: K. Whimp (Business Manager)

APOLOGIES:

AGENDA:
Item 1:

PROPOSED
MOTION:

Item 2:

MOTION:

MOTION:

MOTION:

MOTION:

NIl

2026 Budget Approval

“The Board approves the 2026 budget with a deficit of $227,047 for the 2026
year and the corresponding Balance Sheet and Cash Flow Budgets.

The budget approved allows for a positive cash movement of $594,852 for 2026
The budget approved allows for a negative cash movement of $178,793 for 2026

that is, available funds moving from $701,345 to $594,852.”

Note: This has been forwarded to the General Board meeting Agenda as
confirmation was required from the Accounting service provider for clarification of
the cash movement figures.

Governance Reports

“That the November 2025 Governance Report be approved.”

Moved: A Bird
All in favour
CARRIED

“That the December 2025 Governance Report be approved.”

Moved: A Bird
All in favour
CARRIED

“That the January 2026 Governance Report be approved.”
Moved: A Bird

All in favour
CARRIED

“That the February 2026 Governance Report be approved.”

Moved: A Bird
All in favour
CARRIED



Item 3: Draft 2025 Financial Statements 31/12/25

Note from the Accountant: DRAFT only.

Provided to the Auditor for approval on 4th March 2026

At this stage, the school ended the year with a surplus of $38,353 and working
capital of $841,405 of which $140,060 is tagged for future painting per the school's
cyclical maintenance plan.

This compares with a budgeted deficit of $(87,051) for 2025.

Discussed at meeting

Meeting closed: 6.37pm
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